


Problem 3.  Table 15.21

	COSTS
	REVENUES

	Quantity Produced
	
Total Cost
	Marginal Cost
	Quantity Demanded
	
Price
	Total Revenue
	Marginal Revenue

	0
	$100
	--
	0
	$170
	
	--

	1
	$140
	
	1
	$160
	
	

	2
	$184
	
	2
	$150
	
	

	3
	$230
	
	3
	$140
	
	

	4
	$280
	
	4
	$130
	
	

	5
	$335
	
	5
	$120
	
	

	6
	$395
	
	6
	$110
	
	

	7
	$475
	
	7
	$100
	
	

	8
	$575
	
	8
	$95
	
	





Complete the table and briefly discuss. 
When are profits maximized? Why?
Graph TR and MR and discuss relationship.
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